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Edward B. Maxwell, 2nd, Esgq.
30 Josy W. Ingersoll, Esq.
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Appellee
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ALSO PRESENT: !
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§ Grover C. Brown, Esgq.
11 | Merris James Hitchens & Williams
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16:

17 | PROCEZEDTINGS

18 5 JUSTICE McNEILLY: Good morning. The
19 écourt is ready to announce its decision in this

20 Ecase. And since Justice Moore's voice carries so
21 ;well in this courtroom, I'll ask him to read the
22 decision of the ;ourt.

23 JUSTICE MOORE: Given our standard of

ireview, this court will not substitute its judgment

24
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. that the transaction enjoined was not entitled to
. the protections of the business judgment rule. And
! on the state of this record, given our standard of

: review, we can reach no other conclusion. The basis

i of the Court of Chancery's opinion is factual in
' nature and the rulings derive from those facts. We
i are satisfied that the record supports the

fconclusions reached by Justice Walsh sitting in the

' of Chancery 1is affirmed.

'decision pending this appeal is hereby vacated. The

for that of the trial court if the lattertsg findings
are the product of an orderly and logical deductive

process and are supported by the record.

In this case, the trial court has found

- Court of Chancery and that there was no error of

| law. 3

Accordingly, the judgment of the Court
The order staving the trial court's

mandate shall issue forthwith. A more detailed
written opinion will follow in due course.

JUSTICE McMEILLY: The court will
recess to the call of the court.

(Hearing concluded at 9:02 a.m.) ;
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State of Delaware )
)
County of New Castle }

CERTIVFICATE

I, J. BEdward Varallo, Registered
Professional Reporter and Notary Public for the
State of Delaware, do hereby certify that the
fofeqoing record, pages 1 to 4 inclusive, is a true

and accurate. transcript of my stenographic notes

taken on Friday, November 1, 1985, in the above-

' captioned matter before the Supreme Court of the

State of Delaware.

IN WITNESS WHEREOF, I have hereunto set

- my hand and seal this ______ day of November, 1985,

at Wilmington,




