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Leon “Lee” Holt, L’51 retired as vice chairman and chief administrative officer of 
Air Products and Chemicals Inc. in 1990. A member of the board of directors and 
chairman of the Air Products Foundation, Mr. Holt had been with Air Products 
for 33 years. Previously, he practiced law with the Wall Street firm of Mudge, Stern, 
Williams & Tucker and with American Oil Co. 

Mr. Holt is a member of the advisory board of the Institute for Law and Economics 
at Penn Law School and served on the board of overseers for nearly a decade. He  
also serves on the board of trustees of the Committee for Economic Development. 

Among his community activities, Mr. Holt is a trustee of The Rider-Pool Foundation 
and the Holt Family Foundation, as well as a member of the board of trustees of the 
Allentown Art Museum, for which he served as president from 1988 to 1992. He 
is a former trustee and chair of the Dorothy Rider Pool Health Care Trust, and a 
former member of the board of trustees of the Pennsylvania Chapter of The Nature 
Conservancy. Mr. Holt earned a B.S. in materials science and engineering from 
Lehigh University in 1948. 

June Weidner Holt was a founding member of the Society of the Arts of the Allentown 
Art Museum. She served on the boards of United Way, YWCA, Wiley House (now 
KidsPeace), Lehigh Valley Hospice, and Sacred Heart Hospital. She and Mr. Holt were 
active in the formation of Lehigh Valley Hospital. Mrs. Holt, who received her AB from 
Cornell University in 1947, worked for Western Electric, RCA Victor, and Cohn Hall 
Marx. The Holts have two children and five grandchildren. 

This program has been approved 
for one hour of substantive law 
credit for Pennsylvania lawyers 
and may be likewise approved 
for other jurisdictions. For CLE  
credit please bring a check made  
out to The Trustees of the 
University of Pennsylvania in the 
amount of $25.
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The Recent Critiques of Free Trade:  
Why They Are Mistaken

Jagdish Bhagwati, is University Professor at Columbia University and Senior Fellow in International 
Economics at the Council on Foreign Relations. He has been Economic Policy Adviser to Arthur Dunkel, 
Director General of GATT (1991-93), Special Adviser to the UN on Globalization, and External Adviser 
to the WTO. He has served on the Expert Group appointed by the Director General of the WTO on the 
Future of the WTO and the Advisory Committee to Secretary General Kofi Annan on the NEPAD process in 
Africa, and was also a member of the Eminent Persons Group under the chairmanship of President Fernando 
Henrique Cardoso on the future of UNCTAD.

Professor Bhagwati has published more than three hundred articles and has authored or edited over fifty 
volumes; he also writes frequently for The New York Times, The Wall Street Journal, and The Financial Times, 
as well as reviews for The New Republic and The Times Literary Supplement. Professor Bhagwati is described as 
the most creative international trade theorist of his generation and is a leader in the fight for freer trade. His 
most recent book, In Defense of Globalization (Oxford, 2004), has attracted worldwide acclaim. Five volumes 
of his scientific writings and two of his public policy essays have been published by MIT press. The recipient 
of six festschrifts in his honor, he has also received several prizes and honorary degrees, including awards from 
the governments of India (Padma Vibhushan) and Japan (Order of the Rising Sun, Gold and Silver Star).

A native of India, Professor Bhagwati attended Cambridge University where he graduated in 1956 with a first 
in Economics Tripos. He then continued to study at MIT and Oxford, returning to India in 1961 as Professor 
of Economics at the Indian Statistical Institute, and then as Professor of International Trade at the Delhi School 
of Economics. He returned to MIT in 1968, leaving it twelve years later as the Ford International Professor of 
Economics to join Columbia. He is married to Padma Desai, the Gladys and Ronald Harriman Professor of 
Comparative Economic Systems at Columbia University and a scholar of Russian and other former socialist 
countries’ transition problems. They have one daughter, Anuradha Kristina. 


